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Forward-Looking Statements

Any statements contained in this presentation that do not describe historical facts may constitute forward-looking statements as that
term is defined in the Private Securities Litigation Reform Act of 1995. Any forward-looking statements contained herein are based on our
management’s current beliefs and expectations, but are subject to a number of risks, uncertainties and changes in circumstances, which
may cause actual results or Company actions to differ materially from what is expressed or implied by these statements. The factors that
could cause actual future results to differ materially from current expectations include, but are not limited to:

» Our ability to effectively introduce and market new products, keep pace with advances in technology and compete effectively
* The reimbursement practices of a small number of large public and private insurers

* Implementation of healthcare reform in the United States and globally

+ Cost-containment efforts of customers, purchasing groups and governmental organizations

* Rising commodity costs

* Risk of cyber-attacks

* Intellectual property rights disputes

+ Complex and costly regulation, including healthcare fraud and abuse regulations and the Foreign Corrupt Practices Act

* Recalls or safety alerts and negative publicity relating to Covidien or its products

* Product liability losses and other litigation liability

» Manufacturing or supply chain problems or disruptions

» Divestitures of some of our businesses or product lines

» Our ability to execute strategic acquisitions of, investments in or alliances with other companies and businesses

* Risks associated with doing business outside of the United States

* Foreign currency exchange rates

* Environmental liabilities

» Tax legislation and potential tax liabilities

These and other factors are identified and described in more detail in our Annual Report on Form 10-K for the fiscal year ended

September 27, 2013, and in subsequent filings with the SEC. We disclaim any obligation to update these forward-looking statements
other than as required by law.
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Key Takeaways

Covidien iIs:

A Continuing the Strong execution of its growth strategy
in a highly dynamic global market

A Driving operational leverage to support
transformation of the business

A Allocating capital to drive long-term growth and
shareholder value

A Achieving its long-term financial goals
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Covidien Today

Recognized by customers for
guality and innovation

Offering a diverse portfolio of
products and technologies

In attractive franchises

Growing above market
across the globe

Driving operational
efficiency

and facing a shifting
environment worldwide

and not always serving every
part of the care continuum

and only scratching the surface
in Emerging Markets potential

and still needs to be
leaner and more agile
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Global Growth Strategy

Four Key Areas Driving Strong Revenue and Earnings Growth
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Broaden Innovation Focus ol

STRATEGIC FOCUS RECENT HIGHLIGHTS
A Customer-focused A Delivering “One
commercial model Covidien” approach
A New value-added A Introduced ADOPT
offerings and CARES
A Product Innovation A Launched more than
30 new products in
fiscal 2013
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Innovation

Execute on Customer-Focused

Portfolio Investments
STRATEGIC FOCUS RECENT HIGHLIGHTS
A Strategic Investment A Spun off
Opportunities Pharmaceuticals
business

A Market Potential > $1B A Announced sale of

A Advanced MIS* Confluent biosurgery

A Barrettos eSOphﬁrgdﬁEtline
A Interventional lung

A Neurovascular
A Peripheral vascular

A Strategic M&A: Given
Imaging

MIS = minimally invasive surgery
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Capitalize on Emerging Markets = ="

STRATEGIC FOCUS RECENT HIGHLIGHTS

A $6B market growing > A Opened Korea training
10% and R&D center in

, _ 2013, three more in

A Accelerated investment 2014

A > 25% percent BRIC*
growth in FY13

A Executing value
segment strategy

*BRIC = Brazil, Russia, India, China
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